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INDEPENDENT AUDITORS’ REPORT

To The Members of
Amara Raja Circular Solutions Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Amara Raja Circular
Solutions Private Limited (“the Company”), which comprises the Balance Sheet as at March
31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income) for the
year, the Cash Flow Statement and the Statement of Changes in Equity for the yearended, and
asummary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit, total comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAlI’s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis forour audit opinion on the financial statements.

Other Information

The financial statements of the Company for the year ended 31 March, 2025 was audited by
another auditor who expressed an unmodified opinion on those statements vide report dt.
28.5.2025. The said report has been furnished to us by the management and which has been
relied upon by us for the purpose of audit of the financial statements.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditors’ Report Thereon

The company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board Report and Annexures to the
Board Report but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistentwiththefinancialstatementsorourknowledgeobtainedduringthecourseofour
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intendsto liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibility for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence thatiis sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
fromfraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair N

presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bearon ourindependence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit, we reportthat:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income,the Cash Flow Statement and Statement of Changes in Equity dealt with by this
report are inagreement with the books of account.

d) Inouropinion, the aforesaid financial statements complywiththe Ind AS specified under
Section 133 of the Act.

e) Onthe basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of theCompany and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over finan '”aL
reporting.
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g) With respect to the other matters to be included in the Auditors’ Reportin accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration paid / payable by the Company to its directors during the year is in
accordance with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:

The Company has no pending litigations which has an impact on its financial
position in its financial statements.

i. The Company did not have any long-term contracts including derivative

contracts forwhich there were any material foreseeable losses.

There are no amounts required to be transferred, to the Investor Education and

Protection Fund by the Company.

iv.

#54-19-4B, Ground Floor, 2" Lane, Jayaprakash Nagar, Vijayawada - 520 00\

a)

The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the company (Ultimate Beneficiaries) or provide any guarantee, security or
the like on behalf of the Ultimate beneficiaries.

The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities, with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any matter
whatsoever by or on behalf of funding party or provide any guarantee, security
or the like on behalf of the ultimate beneficiaries

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused usto believe thatthe representations under sub-clause
(iy and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
material misstatement.

¢
peg
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v. The company has neither declared any dividend during the year nor paid any
dividend relating to previous financial year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year
for all relevant transactions recorded in the software, except for modifications if
any, made by certain users with specific access and for direct database changes.
During the course of performing our procedures, other than the aforesaid
instances of audit trail not maintained where the question of our commenting
does not arise, we did not notice any instance of audit trail feature being
tampered with. Further, the audit trail, to the extent maintained in the prior year,
has been preserved by the Company as per the statutory requirements for record
retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

ForKS Rao & Co
Chartered Accountants
(F.R.N:003109S)

GopiKrishna Chowdary Manchinella
Partner

Membership N0.235528

UDIN: 26235528QIGQVX3467

Place: Hyderabad,
Date: 23.05.2026

#54-19-4B, Ground Floor, 2" Lane, Jayaprakash Nagar, Vijayawada - 520 008

HYDERABAD, VIJAYAWADA, CHENNAI AND BANGALORE




S.RAO

P AUODUNYANTE

ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of ourreport of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of accounts and records examined by us in the normal course of audit and to the best of
our knowledge andbelief, we state that:

(i) Inrespect of its fixed assets:

(a) The Company has maintained proper records showing full particulars including

quantitative details and situation of Property, plant and equipment and capital work-
in-progress and relevant details of right-of-use Assets.

(b) The Company has maintained proper records showing full particulars of intangible

assets.

(c) The company has a program of physical verification to cover all items in a phased

manner which, in our opinion, is reasonable having regard to the size of the company
and nature of its business. Pursuant to the said program, certain property, plantand
equipment, Capitalwork in progress and right-of -use assets were physically verified
by the management during the year and according to the information and
explanations given to us, no material discrepancies have been noticed on such
verification.

(d) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company does not hold any
immovable properties in the nature of freehold land. However, in respect of
immovable properties taken on lease and disclosed as Right-of-Use assets in the
financial statements, the lease agreements are duly executed in favour of the
Company.

(e) The Company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

(f) No proceedings have been initiated during the year or are pending against the

Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) In respect of Inventories:

(a) The inventories, except for goods-in-transit, were physically verified by the
management during the year at reasonable intervals. In our opinion, the frequency
of such verification is reasonable. In our opinion and based on the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the company and nature of
oF=

A
o

its operations. No discrepancies of 10% or more in aggregate for each class




inventory were noticed on such physical verification when compared with the books
of account.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
cash credit facilities in excess of X5 crore, in aggregate, from banks during the year.
However, the said facilities are secured solely by way of a Corporate Guarantee
extended by the Holding Company and are not sanctioned on the basis of security
of current assets. Since the working capital limits have not been sanctioned on the
basis of security of current assets, reporting under Clause 3(ii)(b) of the Order is not
applicable to the Company.

(iii) The Company has not provided any guarantee or security or granted any loans, secured

(iv)

(vi)

or unsecured to companies, firms, Limited Liability Partnerships or other parties.
Consequently, reporting under clauses (iii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has neither granted any loans to directors or to any person in whom the
director is interested nor made any inter corporate loans and investments nor provided
any security or guarantee during the year under report. Hence, reporting under clause (iv)
of the Order are not applicable.

The company has not accepted any deposits or amounts considered as deemed
deposits and consequently, the directives issued by Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Act and rules
framed thereunder are nor applicable.

We have broadly reviewed the books of account and records maintained by the
Company pursuant to the rules made by the Central Government for the maintenance
of cost records under section 148(1) of the Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained. However, we
have not carried out a detailed audit of the same.

(vii) Inrespect of statutory dues:

(a) According to the information furnished to us, the company is regular in depositing
the statutory dues to the extent applicable.

There were no undisputed statutory dues in respect of Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
Duty of Custom, Duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at March 31, 2026 for a period of more than six months from the
date they became payable.

(b) According to the information provided to us and records examined by us, at the date
of Balance Sheet, there were no amounts of Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income Tax and any other taxes and duties that were
disputed by the Company and hence were not remitted to the concerned autho%r;;
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(viil) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income in the tax assessments under the Income-tax Act,
1961 (43 of 1961) during the year.

(i)

(xiiy

(xiii)

(a)

(b)

(©)

(d)

(e)

In our opinion and according to the information and explanations furnished to us by
the Company, there were no defaults in repayment of loans or other borrowings or
in the payment of interest thereon to the lenders.

The Company has not been declared as willful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the year and, hence, reporting
under clause (ix)(c) of the Order is not applicable.

The Company has not raised any funds on short-term basis and hence the question
on report of utilisation of short-term funds for the long-term purpose does not arise.

The company does not have any subsidiaries, Joint Ventures and Associates and
hence reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

(a) The Company has notraised any moneys by way of initial public offer or further public

(b)

(a)

(b)

()

offer and hence the reporting in terms of clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or Partly or optionally ) and,
hence, reporting under this clause (x)(b) of the order is not applicable.

To the best of our knowledge, no fraud by the company and no material fraud on
the company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central government during the
year and up to the date of this report.

As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The company is not a Nidhi company and hence reporting under clause (xii) of the Order
is not applicable.

In

our opinion, the company is in compliance with Section 188 of the companies

Act,2013 where applicable, for all transactions with the related parties and the details

of related party transactions have been disclosed in the financial statements .ass=e..
required by the applicable accounting standards. & ”%@QE%
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(a) Inouropinion, the company has an adequate internal audit system commensurate

with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit issued to the

Company during the year in determining the nature, timing and extent of our audit
procedures.

(xv) Inour opinion, the company has not entered into any non-cash transactions during the

{xvi)

(xvii)

(xvili)

(Xix)

year with any of its directors or persons connected with such directors and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act,1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the order is not
applicable.

The Company or any of the group companies of its parent company does not have any
core investment company (CIC) as part of the group and accordingly reporting under
clause (xvi)(d) of the order is not applicable.

The company has not incurred cash losses during the financial year covered by our
audit and for the immediately preceding financial year the company incurred cash
losses amounting to Rs.3.23 crores.

During the year, the previous statutory auditors of the company resigned from their
office. As represented and intimated by the auditors in their resignation letter that the
resignation was consequent to the auditor’s cessation in the holding company upon
completion of their term under section 139(2) of the Companies Act, 2013, and
accordingly resigned from this subsidiary company. We have taken into consideration
the reason for resignation and the matter did not reveal any concern requiring further
reporting under this clause.

Onthe basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
falldue within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance thatallliabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.

5
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(xx)  The provisions of Section 135 of the Companies Act, 2013 are applicable to the
Company. However, the average net profits of the Company computed in accordance
with the provisions of Section 198 of the Act for the three immediately preceding
financial years is negative. Accordingly, there was no amount required to be spent
towards Corporate Social Responsibility (CSR) under Section 135(5) of the Act during
the year. Consequently, reporting under clause 3(xx){(a) and clause 3(xx)(b) of the
Companies (Auditor’s Report) Order, 2020 is not applicable.

ForK S Rao & Co
Chartered Accountants

(F.R.N: 003109S)

GopiKrishna Chowdary Manchinella
Partner

Membership No. 235528

UDIN: 26235528QIGQVX3467

Place: Hyderabad,
Date :23.05.2026
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Amars Raja Circular Solutions Private Limited

CIN: U37100AP2022PTCI21875

Balance Shect as at March 31, 2026

All amounts are in ¥ crotes, except share date and where otherwise stated

Note As at . As at
: March 31, 2026 March 31, 2025
A. ASSETS
Non-current assels
(a) Propenty, plant and equipment 3.1 267.81 149.27
(b) Right-of-use asset 3.2 60,82 39.76
(c) Capital work-in-progress 31 226,94 298,77
(d) Infangible assets 3.3 0.14 0.16
(c) Finanoial assets
(i} Other financial assels 5 1.10 107
(f) Defared tax assels {net) 4 - 261
(g) [ncome-tax assets (net) 12 0381 b.50
(h} Other non-current assets 6 1117 8.96
Total non - current assets 568.79 501.20
Currenl assets
(a) Inventorics 1/ 86.69 59.15
(L) Financial assets
(i) Investrents 8 7.92 3297
(1i) Trade receivables 9 13.47 17.91
(i) Cash and cash equivalents 10 456 179
(iv) Bank balances other than (jii) sbove 11 18.76 347
(v) Other financial assels $ ¢.20 0.16
(c) Qther gnrrent assels & 71.86 72.56
‘Total current assets 203,46 188.01
Total Agsets 772,23 HY§Y,21
B. EQUITY AND LIABILITIES
Equity
() Equity shave capital 13 466.67 4686.87
{b) Other cquity 14 148.60 127.12
Totul Equity 61527 593.79
Liabilities
Nan-current Rabilities
{a) Financial liabilities
(1) least Liabilities 15 2137 0.18
{b) Puvisions 16 0.83 0.41
() Defecred tax liabilities {net) 4 146 -
(d) Qther Non-current liabilities 18 18,87 15.07
Total Non - carrent liabilities 34.53 12,66
Cuorrent liabilities
(a) Financial liabilitics
(i) Lease Liabilities 13 1.0S 035
(1i) Trade payables
- Total outstanding dues of Micro enterprises and small enterprises 1% .51 1.43
- Total ontstanding dues of ereditors olher thar Micro enterptises 19 §6.25 52.25
and small enferprises
(iii) Other financial Jiabitities 17 17.13 2070
{b) Provisions 16 Q.80 021
(&) Other current liabilities IR 131 0.82
Taotal corrent liabilities 112.45 75.76
Total Equity and Liabilities I 772,25 689.21
Corporate information 1
Material accounting policies 2

See sccompanying notes 10 the finagcial slatements

In terms of our report attached
For K§ Rao & Co.

Chartered Accoontants

(F.RN : 003 1098)

GopiKrishna Chowdary Manchinella
Paitner
M.No, 235528

Place: Hyderabad
Date; 23 05.2026

For ang on hehalf of the Baard of Dircctors

FT%\«Q’ I?_v,(:)‘lﬁ
Muratimahan Rediy Penna
Direcior & CEO
DI 00528317 4

o [ 2
I L
. P [
Ruchapadi Murali Krishna
Chief Firuncial Officer

I‘:-'-

Place: [ivderabad
Date: 23.05.2026

Harshavardhana Gourineni
Director
DIN: 07311410

\h buele el
Vikus Sabharwal
Compuany Secresary




Amara Raja Circular Solutions Private Limited
CIN: U37100AP2022PTC121875

Statement of Profit and Loss Tor the Year ended Murch 31, 2026

All amounts are in ¥ crores, except share data and where atherwise stated

Not. For the year ended For the year ended
ote March 31, 2026 March 31,2025
Income
I Revenue from vperations 20 1,456.36 204,20
Il Other income 21 2.86 55
N1 Total Income ([+IT) 1.459,22 217,78
1Y Fxnenses
Cost of materials consumed 1.375.09 234.76
Changes in inventories of finished goods 2 (38.02) (29.16)
Employee benefits expense 23 17.10 399
Fintance costs 24 1.18 0.06
Depreciation and amortization expense a5 24,34 4.86
Other cxpenses 26 4572 16.56
Total Expenses 1,429.9) 22607
V Profit/(Loss) before exceptional items and tax (J11-TV) 29.31 {8.32)
VI Exceptional items (ner) 37 0.47 -
VIl Profit/(Loss) before tox (V - VI) 28.84 (8.32)
VI Tax expense 27
(I} Cusrene s 027
(11} Deferred tax 507 (232)
4
Total tax expense 7.34 (2.32)
IX Profit/(Loss) after tax (VII - VIH) 21.50 (6.01)
X Other Comprehensive Income/{Loss)
(i) Ttems that wili not be reclassified to profit or Jass:
Remeaswements of the defined benefit plans (0.02) {0.14)
Qther Comprehensive Loss (002} (0.14)
X1 Totsl Comprehensive Income / (Loss) (IX + X} 21.4% (6.15)
Earnings per share (of T 10 /- each):
Basic and Dilured () 30 046 0.16}
Corporate information I
Material ing pulici 2
See accompanying notes 1v the financial

In terms of our report attached
For K § Rao & Co.
Chartered Accountants
(F.RN : 03310U8)

- ™

GopiKrishna Chowdary Manc
Pactaer
M.No. 235528

Place: Hyderabad
Date: 23.05.2026

For and on behal( of the Board of Dircctors

f—%m\ r\?..u._r}q

Muralimohan Reddy Peana
Directar & CED
DIN: 09428317

(?7 : Ifr} ‘J‘t‘;_;"’i//

Rachapudi Murali Krishaa
Chief Financial Officer

Place: Hyderabad
Date: 23.05.2026

s

Harshavardbana Goeurineni

Dicector
DIN: 07311410

\l\ \WR(‘(’L’LL:EQ eLey

Vikas Sabharwal
Company Sccretary




Amara Raja Circular Solutions Private Limited

CIN: U37100AP2022PTC121875

Cash Now statement M7 the Year ended March 31, 2026

All amounts are in ¥ crores, except share dala and where olherwise stated

A. Cash flows from operaiing nctivities

Profit / (Loss) before tax

Adjustments forx

Depreziation and amortisalion 2xpense

Finance costa

Interest income on bank deposits

Deferrec Revenuc - Govi Graat

Gain on disposal of mutual funds units

Gain on disposai of fixed vsset

Net Unrealised foreign exchange gain / (l0ss)

Net gain asising oz financiel assets mandalorily measured at FEVTPL

3

Operating loss before working capital changes

Movenents in working capital

redte i o Ring awicisg
- Trade reccivables
- loventories
- Other essets
<Adjitnenis I o - A

- Trade payubles
- Other linbilities
- Provisions

Cash used in aperations
Inzome wxes paid (net)
Net cash fromi( used) in aperatiog activilies [A]

B. Cush lows from investing activities
Purchuase of property, plant and eguipment
oncluding payment towards right-of-use assets}
Proceeds from sale of fixec asaels
Parchase of current investments
Baak balances not considered as cash and cask equivalents (net)
Inlerest received
Praceeds from sale / redemplicn of cunant iavesinrents

Net cash vsed in investing activities [B|

(. Cash flows from financing activilies
Proceeds feom issue of equity shares
Repayment of lease liabilities
Finance coats (including on lease liabilities)

Net cash from finanting acfivities [C)
Neg increase / (decrease) in cash and cash eguivalents (A+B+C)

Cash and cesh equivalents at the beginning of the year
Cash and cash equivalents at (he end of the year (Refer Note 10)

For the year ended

For ibe year ended

March 31,2026 March 31, 2025
26.84 (8:32)
24 84 486
118 0.06
©23) (0.05)
(6.10) .
(135) {312)
(0.03) .
(0.82) 0.47
(0.02) (0.23)
B 23.47 199
52,31 (6.33)
a44 (17.9%)
(27.56) (56.15)
308 (47 83)
3336 5119
(6 3%) 134
099 048
1659 £71.59)
69,20 {78.32)
(148) (0.50)
67.72 =N (75.82)
7432 (214,76
006 .
(342 60} (347.75)
(15.29] (347
03 oo
N 369.62 B 36673
- {199.25)
. 280,00
(087 ©.27)
(1.18) {0.05)
279,61

Camy of Cash and Crah equivalents
Purticulars As at Asat
| March 3., 2070 March #1. 1028
1.7%

4,56

i - in current accounis

Noles:

(8) ‘The sbove Cash Flow Stutement has been prepared under the "Indirect Method" as set out in the (ndian Accounting Standard (Ind AS - 7) - Stalement of Cash Flows

(b} Reconciliation of liabilities from fi sctivities for the year ended Mares 31, 2026 L )
As at . . Asal

March 31,2028 L ST March 31, 2026

L.case lisbilites ¢33 {1 80 2388 2242

Rex liaticn of liabilities from i activities for ke yvear ended March 31, 2028
As at As at
N
Maceh 31, 2024 R R March 21,2025
Leae labilities 0.50 (032) 035 053

See sccompaaying notes o the financial slatements

In teros of our report attached
For K 8 Rao & Co,
Crartered Ascountants
(F RN 0031098)

Pzrtaer
M.No. 235528

Plnce: Hyderabad
Dar= 23.05 2026

For and on behall of the Bozrd of Dicectars

“YeorRaby

Muralimohan Reddy Peana

Direcror & CEQ
%
W As

DIN ¢3628317
L~

A

Rachapadi Murali Krishna
Chief Finorcial Officer

Pace: Hyderabad
Date:' 2303 2026

i

Harshavardhana Gowmineni

Director

DIN: 07311410

VR @elc
Vikas Sabbarwal
Company Secrefary




Amara Raja Circular Solutions Private Limited

CIN: U37100AP2022PTC121875

Statement of changes in equity for (he Year ended March 31, 2026
All amounis are in € crores, except share dala and where otherwise stated

A) Equity share capital
As at
e March 31,2025
March 31,2026
Balance at the beginning of the year 466.67 280.00
Changes in equity sharc capital during the year - 186.67
Balance at the end of the period 466.67 466,67
B) Other equity
— Reservesandsurplus
Other . Total
comprehensive
Sceurities premium __ Retained eurnings ineome

Balance at March 31, 2024 40.00 {0.06) - 39.94
Loss for the year . (6.01) . 6.01)
Upon issue of equity shares 93,53 . 9333
Remeasurement of defined benefit obligaiton - - {0,14) (0.14)
Total 83.33 (6.01) (0.14) 47.18
Balance at March 31, 2025 133.33 (6.07) (0.14) 127.12
Profit for the year 21 50 . 2150
R ement of defined benefit obligaiton - (0.02) (0.02}
Total 2150 (0.62) 21.48
Balance at March 31, 2026 133.33 15.43 (116) 148.60

See accompanying notes to the financial statements
In terms of our report attached For and on behalf of ¢the Board of Directors
For K $ Rac & Co.
Chartered Accountants
(FRN: 0031058}

e Ra)

Muralimehan Reddy Penna
Direetor & CEO
DIN: (19628517

‘(: “-\-“ -
('? = (44

Rachapudi Murali Krishna
Chuef Financial Officer

Partner
M.No. 235528

Place: Hyderabad

Place: Hyderabad
Date: 23.05.2026

Date: 23.05.2026

FS

Harshavardhana Gourineni
Director
DIN: 07311410

wCelpe ettt —

Vikas !t':llhn rwal
Compuny Seeretary




Amara Raja Circular Solutions Pvt Limited
Notes to the financial statements
All amounts are in % Crores, except share data and where otherwise stated

1.

Corporate Information

Amara Raja Circular Solutions Pvt Limited (the Company™) is incorporated on June 2, 2022, under the
Companies Act, 2013 (CIN: U37100AP2022PTCI121875). The Company is wholly owned subsidiary of Amara
Raja Energy & Mobility Limited (formerly known as Amara Raja Barteries Limited), which is one of (he largest
manufacturers of lead-acid storage batteries for industrial and automotive applications in India.

The Company commenced operations at its new greenfield recycling plant, successfully commissioning the rotary,
reflnery und plastie units. 1he plant s actively processing lead process scrap and concentrates into pure lead,
alloys, oxides, and specialized lead products. Commissioning of the battery breaker unit is currently in the final

stages.
Material Accounting Policies

Statement of compliance

These financial statements are the separate finanaial statements of the Company (alse called finaneial statements)
prepured in ucvordonoo with Indlan Acoounting Standards (“Ind AL ) notificd under hection 133 of the Companied
Act, 2013 (“the Aot™) rond togothor with tho Compurioa (Indian Accounting Srandards) Rules, 2015 (a3 amended).
I'he financial statements have alsn heen prepared 1in aceardance with the relevant presentatinn requirements ot the

Acl,
Busis uf preparation and presentation

These financial statcments have been prepared on historical cost convention and on an accrual basis excepl for
certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies set out below. These financial statements are presented in Indian Rupees (Z) which is also the

Company's functional currency.

Histarical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transter a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair vaiue of an asset or liability, the Company takes
into account lhe chaiacledislivs of the asset or liability if market participants would take those characterlstics into

account when pricing the asset or liability at the measurement dale.

Uperating Cyele

All assets have been classified as current or non-current as per the Company’s norimal operating cycle and other
criteria set out in the Schedule III to the Act and Ind AS 1 - Presentation of Financial Statements, based on the
nature of the products and the time between the acquisition of assets for processing and their realization in cash and

cash equivalents.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires Management to make judgements,
estimates and assumptions that affect the application of the accounting policies and the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities. Actual results may differ from those
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

The following are the critical judgements and estimates that have been made in the process of applying the
Company’s accounting policies that have the most significant effect on the amounts recognised in the financial

statements.




Amara Raja Circular Solutions Pvt Limited

Notes to the financial statements
All amounts are in T Crores, except share data and where otherwise stated

E.

i)

i)

iii)

v)

Useful lives of Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge
in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life
and the expected residual value at the end of its life. The useful lives and residual values of Company's assets
are determined by Management at the time the asset is acquired and is reviewed at the end of each reporting
period. The lives are based on historical experience with similar assets as well as anticipation of future events.
which may impact their life, such as changes in technology. This reassessment may result in change in

depreciation expense in future periods.

Fair value measurement of financial instruments

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. [n
estimating the fair value of an asset or liability, the Company uses market-observable data to the extent
available. Where Level 1 inputs are not available, the fair value is measured using valuation techniques.
including the discounted cash flow model, which involves various judgments and assumptions. The
appropriateness of valuation techniques and inputs to the valuation mode] are reviewed by the Management.

Income Taxes

The Company’s tax jurisdiction is India, Significant judgments are involved in estimating budgeted profits for
the purposc of paying advance tax, determining the provision for income taxes, including amount expected to
be paid / recovered for uncertain tax positions.

Actuarial Valuation

The determination of Company’s liability towards defined Leuelil obligation b einployees is inade through
independent actuarial valuation including determination of amounts to be recognised in the Statement of Profit
and Loss and in other comprehensive income. Such valuation depend upon assumptions determined after
taking imto account inflation, seniority, promotion and other relevant factors. lnformation about such valuation

Is provided in thc notcs to the financial statements.

Other estimates

The preparation of financial statements involves estimates and assumptions that affect the reported amount of
assets and liabilities at the date of financial statements and the reported amount of revenues and expenses for
the reporting period. Specifically, the Company estimates the probability of collection of accounts receivablc
by analysing historical payment patterns, customer concentrations, customer credit-worthiness and current
economic trends. [f the financial condition of a customer deteriorates, additional allowances may be required.

Inventories

Inventories are stated at the lower of cost and the net realizable value after providing for obsolescence and other
losses, where considered necessary. Net realizable value represents the estimated seiling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to make the sale. The
method of determination of cost of various categories of inventories is as foilows:

()

i)

Raw materials and bought-out components, stores and spares and loose toals: Weighted average cost.
Cost includes purchase cost and other atiributable expenses.

Finished Goods and Work-in-progress: Weighted average cost of production which comprises direct
material cost, direct wages and appropriate overheads based on normal level of activity.




Amara Raja Circular Solutions Pvt Limited
Notes to the financial statements
All amounts are in ¥ Crores, except share data and where otherwise stated

F. Property, plant and equipment

(i)

Recognition and measurement:

Property, plant and equipment are measured at cost less accumulated deprecjation and impairment losses, if
any Cost comprises the purchase price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any directiy attributable expenditure in
making the asset ready for its intended use. Machinery spares which can be used only in connection with an
item of property, plant and equipment and whose use is expected to be irregular are capitalised and depreciated
over the useful life of the spares or the principal item of the relevant assets. whichever is lower.

Capital work-in-progress are items of property, plant and equipment which are not yet ready for their intended
use and are carried at cost, comprising direct cost and related incidental expenses.

(i) Depreciation:
Depreciation on property, plant and equipment has been provided on the straight-line method as per the useful
life prescribed in Schedule 11 to the Act except in respect of the following category of assets, in which case the
life of the assets has heen assessed based on technical advice taking into account the nature of the asset, the
estimated usage of the asset. the operating condition of the asset, past history of replacement, maintenance
support, etc., Freehold land is not depreciated.
Asset Useful lives (in years)
_Buﬁ&_ings - 330

Plant and machinery 1-30

(including electrical installations)

Fumiture and fixtures 5-10

Vehicles 1-10

Office equipment 3-5

3-6

Computers

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and
changes, if any, are treated as changes in accounting estimate and accounted for on a prospective basis.

Assets individually costing X 5.000 and below are fully depreciated in the year of acquisition.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of asset. Any gain or loss arising on the disposal or retirement of an
item of property. plant and equipment is determined as the difference between the net disposal proceeds and the
carrying amount of the asset and is recognised in the Statement of Profit and Loss when the asset is de-

recognised.




Amara Raja Circular Solutions Pvt Limited

Notes to the financial statements
All amounts are in ¥ Crores, except share data and where otherwise stated

G. Intangible Assets

Intangible assets that the company controls and from which it expects future economic benefits are capitalized
upan acquisition and measnred initially for separately acquired asvate, at ooct comprising of the purohaoo prico
(including import duties and non-refundable taxes) and directly attributable costs to prepare the assets for its
intended use. The useful life of an intangible asset is considered finite where there is a likelihood of technical and

technological obsolescence.

Intangible assets that have finite lives are amortised over their estimated useful lives as per the straight-line method
unless it is practical to reliably determine the pattern of benefits arising from the asset.

The estimated useful life and amortization methods are reviewed at the end of each reporting period, but the effect
ol any change in estimates being accounted for on a prospective basis.

Intangible assets comprising sofhware are amortised over a period of 5 ycars. All Intangihle assels we tested for
impairment. Amorlizativn expenses, impairment losses and reversals of impairment losses are considered in the
Statement of Profit and Loes, Thus, aftor initinl rocognition an intangible uasct iy carricd at its cost less
accumulated amortization and /or impairment losses.

Foreign currency transactions and translations

In preparing the financial statements of the Company, transactions in ctirrencies other than the entity’s functional
currency (foreign currencies) are recognised at the rate of exchange prevailing at the dates of the transactions. The
date of transaction for the purpose of determining the exchange rate on initial recognition of the related asset,
expense or income (part of it) is the date on which the entity initially recognises the non-monetary asset or non-
monetary liability arising from payment or receipt of advance consideration. Monetary assets and liabilities relating
to foreign currency transactions remaining unsettled at the end of each reporting period are translated at the
exchange rales prevailing at that date. Non-monetary items that arc measured at historical cost in a foreign
currency, are translated using the exchange rate at the date of the transaction.

Government grants

Government grants are recognised when there is reasonable assurance that the grant will be received, and the
Company will comply with the conditions attached to the grant.

Government grants related to revenue are recognised on a systematic basis in the Statement of Profit and Loss over
the periodc neooosary to matoh them with the relatcd vusls which Uiey are ntended W cumpensate. Such grants are
deducted in reporting the related expense. When the grant relates to an asset, it is recognised as deferred revenue in
the Balance Sheet and transferred to the Statement of Profit and Loss on a systematic and rational basis over the
useful lives of the related assets.

Employee benefits

(i) Defined contribution plans

The Company’s contributions to Provident Fund (Govermnment administered), Employees’ State Insurance
Scheme and Superannuation Fund (under a scheme of Life Insurance Corperation of India), considered as
defined contribution plans are charged as an expense in the Statement of Profit and Loss when the employees

have rendered services entitling them to the contributions.




Amara Raja Circular Solutions Pvt Limited

Notes to the financial statements
All amounts are in  Crores, except share data and where otherwise stated

(ii) Defined benefit plans

For defined benefit plans in the form of gratuity fund, administered under a scheme of the Life Insurance
Corporation of India, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each reporting period. The defined benefit obligations
recognized in the Balance Sheet represents the present value of the defined obligations as reduced by the fair
value of plan assets, if applicable. Re~neasureinent, comprising actuarial gains and losses and the return on
plan assets (excluding net interest), is reflected immediately in the Balance Sheet with a charge or credit
recognised in uthet comprelicnsive oot i e potiod fn whicl they veenr and are not re-clnasified to the
Statement of Profit and Loss in the subsequent periods. Past service cost is recognised in protit or loss in the
period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset.

All expenses represented by current service cost, past service cost, if any, and net interest on the defined
Lenefit liability (asscl) are tevugriced i lhe 3lateinent of Frufit and Luss.

(iit} Short term and other long term employee henefite

The employees of the Company are entitled to compensated absences. The employees can carry forward a
portion of the unutilised accumulating compensated absences and utilise it in future periods or receive cash at
retirement or termination of employment. The Company records an obligation for compensated absences in the
period in which the employee renders the services that increases this entitlement. The Company measures the
expected cost of compensated absences as the additional amount that the Company expects to pay as a result of
the unused entitlement that has accumulated at the end of the reporting period. The Company recognises
accumulated compensated absences based on actuarial valuation. Non-accumulating compensated absences are
recognised in the period in which the absences occur, The Company recognises actuarial gains and losses
immediately in the Statemen! of Profit and Loss.

K. Revenue recognition

Revenue from contracts with customers is recognised on iransfer of control of promised goods or services to a
customer at an amount that reflects the consideration to which the Company is expected to be entitled to in

exchange for those goods or services

Revenue towards satisfaction of a performance obligation is measured at an amount of transaction price (net of
returns and discounts) allocated to that performance obligation. The discount is estimated based on the expected

value of outflow.

Sale of goods:

Revenue from sale of products is recognised when control of the goods have been transferred to the customer. The
performance obligation in case of sale of product is satisfied at a point in time i.e. when the material is shipped to
the customer or on delivery to the customer, as may be specified in the contract.

Other Income:
Interest income is recognised using effective interest method. Dividend income is accounted for in the year when

the right to receive such dividend is established and the amount of dividend can be measured reliably.

L. Financial instruments, Financial assets, Financial liabilities

A financial instrument is any contract that gives tise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are recognised when the Company
becomes a party to the contractual provisions of the relevant instrument and are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial labilities measured at fair value through profit or loss) are added to or




Amara Raja Circular Solutions Pvt Limited

Notes to the financial statements
All amounts are in ¥ Crores, except share data and where otherwise stated

deducted from the fair value on initial recognition of financial assets or financial liabilities. Transaction costs
directly attributable to the acquisition of financial asset or financial liabilities at fair value through profit or loss are
recognized immediately in the Statement of Profit and Less.

Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trade) are recognised on the trade date i.e. the date when the Company

commits to purchase or sell the asset.

The classification of financial instruments depends on the objective of the Company’s business model for which it
is held and on the substance of the contractual terms / arrangements. Management determines the classification of

its financial instruments at initial recognition.

(i) Financial assets

Recognition: Financial assets include Jnvestments, Trade receivables, Security Deposits, Cash and cash
equivalents, Such assets are initially recognised at transaction price when the Company becomes party to
contractual obhgations. The transaction price includes transaction costs unless the asset is being fair valued
through the Statement of Profit and Loss.

Classification: Financial assets are classified as those measured at:

(a) amortised cost, where the financial assets are held within a business model solelv for collection of cash
flows arising from payments of principal and/ or interest as per contractual terms. Such assefs are
subsequently measured at amortised cost using the effective interest method. less any impairment loss.

(b) fair value through other comprehensive income (FVTOCT), where the financial assets are held not only for
collection of cash flows arising from payments of principal and interest but also tram the sale ol snch
asacts. Such asacta arc subscquently measured at fair valug, with unrealised gains and losses ailsing fiom
changes in the fair value being recognised in other comprehensive income.

(c) fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved
imvestment strategy thal triggers purchase and sale decisions based on the fair value of such assets. Such
assets are subsequently measured at fair value, with wnrealised gains and losses arising from changes in the
fair value being recognised in the Statement of Profit and Loss in the period in which they arise.

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortised cost or as FVTOCIL is ¢lassified as FYTPL.

Trade receivables, Security Deposits, Cash and cash equivalents etc. are classified for measurement at
amortised cost while investments may fall under any of the aforesaid classes. However, in respect of particular
investments in equity instruments that would otherwise be measured at fair value through profit or loss, an
irrevocable election on an instrument by instrument basis at initial recognition may be made to present
subsequent changes in fair value through other comprehensive income. This election is not permitied if the

equity instrument is held for trading,.

Impairment: The Company assesses at each reporting dale whether a financial asset (or a group of financial
assets) such as investments, trade receivables, and security deposits held at amortised cost and financial assets
that are measured at fair value through other conprehensive income are tested for impairment based on
evidence or information that is available without undue cost or effort. Expected credit losses are assessed and
loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial

recognition.

Reclassification: When and only when the business model is changed, the Company shall reclassify all
affected financial assets prospectively from the reclassification date as subsequently measured at amortised
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Notes to the financial statements
All amounts are in % Crores, except share data and where otherwise stated

cost, fair value through other comprehensive income, fair value through profit or loss without restating the
previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the
Ind AS relating to Financia! Instruments.

De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has
expired, or has been transferred, and the Company has transferred substantially all of the risks and rewards of
ownership. Concomitantly, if the asset is one that is measured at:

(a) amortised cost, the gain or loss is recognised in the Statement of Profit and Loss.

(b) fair value through other comprehensive income, the cumulative fair value adjustments previously taken to
reserves are reclassified to the Statement of Profit and Loss unless the asset represents an equity investment
in which case the cumulative fair value adjustments previously recognized in other comprehensive income
and accumulated in the “equity instruments through other comprehensive income™ will not be reclassified to
profit or loss on disposal of the investments.

(ii) Financial liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective
contractual obligations. They are subsequently measured at amortised cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate s the rate that exactly discounts
estimated future cash payments through the expected life of the financial Hability, or (where appropriate) a
shorter period, to the net canrying amount on initial recognition.

Financial liabilities are derecugnised when the liubilily is uxtinguished, that ks, when Lhe conlructuel obligution
is discharged, cancelled and on expiry. The difference between the carrying amount of the financial liabilities
dc-recognised and the consideration paid and payahle is recognised in the Starement of Profit and T.oss.

Offsetting Iinancial Instruments

Financial assets and liabilities are offset, and the net amount is included in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultaneously.

M. Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration. To assess whether a confract conveys the right to control the use of an identified asset, the
Company assesses whether, (i) the contract involves the use of an identified asset (ii) the Company has
substantially all the economic benefits from use of the asset through the period of the lease and (iii) the
Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company rccognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the iease payments as an operating expense on a straight-line basis over the term of the

lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.
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N,

The right-of-use assets are initially recognized at cost, whicli comnprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost fess accumulated depreciation and

impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease termn and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases. the recoverable amount is determined for the

Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease paymenis have
been clagyi G av (inancing cach o,

Incomec L'axcs

Income tax expense represents the surn of the tax currently payabie and deferred tax. Current and deferred tax are
recognised in the Statement of Profit and Loss, excépt when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Current Tax

Current tax is measured at the amount expected to be paid to or recovered from the taxation authorities based on
the taxable profit for the year. Taxable profit differs from “Profit before tax™ as reported in the Statement of Profit
and Loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable o1 deductible under the Income-~tax Act, 1961, The tax rales and tax laws used to compute the current
tax amount are those that are enacted by the reporting date and applicable for the period. The Company offsets
current tax assets and current tax liabilities. where it has a legally enforceable right to set off the recognized
amounts and where it intends either to settle on a net basis or o realize the asset and liability simultaneously.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generaily
recognised for all deductible temporary differences ta the extent it is probable thal taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difterence arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of such deferred tax

assets to be utilised.




Amara Raja Circular Solutions Pyt Limited
Notes to the financial statements
All amounts are in % Crores, except share data and where otherwise slated

Deferred tax assets and liabilities are measured at the tax rafes that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting date. Deferred 1ax assets and labilities are offset when there is a legally
enforceable right to offset the corresponding current tax assets and Habilities and when the deferred tax balances

relate to the same taxation authority.
Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle such obligation and a reliable estimate can be made

of the amount of such obligation.

The amount recognised as a provision is the best estimate of Ihe consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
nbligation  When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present velue of those cash flows (where the ¢ffect of the time value of money is material).

When some or all of the economic benefits required to settie a provision are expected to be recovered from a third
party, a rcecivable is recognised as an asset if it is virtually certain that reimbursement will be recovered and the

amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probahly will not require an outflow of resources embodying economic benefits or the amount of such
bly., Wihen there is ¢ possible obligation or a present obligation in respect of
ving economic benefits is remote, no provision or disclosure is

obligation cannot be measured relix
which likelihood of outflow of resources embod
made.

Earnings per share

Basic earnings per share is computed by dividing profit or foss attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year

Diluted earnings per share is determined by adjusting the profit or foss attributable to equity shareholders and the
weighted average number of equity shares outstanding for the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents for purposes of cash flow statement include cash on hand, in banks and demand deposits
with banks, net of outstanding bank overdrafts that are repayable on demand, book overdraft and are considered

part of the Company’s cash management system.

Exceptional items

An ordinary item of income or expense which by its size, nature, occirrence or incidence requires a disclosure in
order to improve understanding of (he performance of the Company is treated as an exceptional item in the
Staternent of Profit and Loss account,




Amare Reja Circular Solutions Private Limited
Notes to the finsnclal statements for the Year ended March 31, 2026
All amounts ace in  croves, except share data and where atherwise stated

As al Asat
March 31, 2026 March 31, 2025
Note 3.1; Property, plant nad equipment and capitzl waork-in~progress - 8
Carrying amounts of:
Buildings 109 62 3295
Plant and Equipment (including efectrical 1astall )] 155 31 93 68
Furmiture and fixtuces 042 035
Ojfice equipment 102 046
Computers 126 136
Vehicles : 018 027
16181 . 14927
Capital work-in-progress [Refer note {n) betow] 32694 298 77
226,94 298.77
— = o
Plant and
Buildings ) Eq'lnpmr.nl . LU (?mm Compulers Vehicles Fotrl
{including electrical gnd fistures  equipment
installations)
A) Givss Dluck al cust
Balunce ss om Morch 31, 2024 . 0.03 0.0% - 0.04
Additons 53 63 727 BER) o st 145 033 153,74
Duposals . . e e . . . -
Ralnaeo up on Margh 71, 3037 £2.¢1 PTED DED 0,81 (1 0,aa 11,70
Addininne 5927 8y 79 nsg 0 11193
THapnials . . o {8y (0,08}
Balance a5 on March 31, 2026 11290 179.06 .58 B 1.64 0.24 295,61
B) Aecumulutcd deprecintion
Ualunee sa an March 41, 3031 ’ . . . -
Nepreriannon exprnce N A% 349 nnt nNs nia nng 4,5
Llrminated on disposel - . a % u s »
Balance ns on March 31, 2025 0.68 .39 003 0.5 o0 0.06 4.51
Depieciatron expense 260 2017 012 (£l Je] 028 205 2335
Eliminated on disposat * 5 - : - 10 06) {0.0h)
Ralance as on March 31,2026 3.28 2336 0"1_ 0.17 0.38 008 27.80
C} Carrying amount
Bualance as on Mrrch 31, 2025 52.95 93.648 8.585 0,46 136 027 149.27
Balance as on March 31, 2026 119.62 15531 0.32 1.02 1.26 018 267.81

Nole:

(1) The smouni of expendirure recognised in the carrying amount of prozecty. plant and cquipment (including capital work-ir progsess) in the course of vonstriction 15 2 5 88
Cr (March 31,2025 € 10 73 Cr) (Refer Note 38 The effects on fulure periods wall be recognised prospectively as per the revised remaining wsefil life

(mDuring the year, the Campuay revised the sstimated uscful Tives of eertan tems of Progerty, Plant and Equipmant based on a tachnucal accazemant The raviceon has bean
accounted fnr procpectively as a change 10 arenunting estimate 1 nerardance wath Ind 45 R and Ind AS 16 Corseguently, depreciation expense fos the year has increased
by 2120 Cr The effect of the aforesard change on future penads 1s dependent upon ihe rarmying amount of the relaled assets, future additions. dispasals, taparnent, of
any, and other relevant factors Accordingly, i 1s impracticable to estimale the sepact of the change on future finareial peaads

(1) Capual work 1n progress apeing schedule®

Mgl 10 capnind worksweprogress fora period of

Asnt

Particulnra Less than Tinl 2103 More than Mas s 31, 2626
1 venr yeurs yenrs 3 vearg
Prajects in Progress 5119 121 80 5393 3 226.94
119 121.80 53.95 - __2'2_1.,:2_4 )
= \in__na'lnl;mg ital wo !-o-m-p‘[m ngru; [
- —— — As at
Particulars Less than lto2 2103  More than Murch 31, 2025
1 year years years 3 years
Projects i Progicss 08 44 $8 35 205 - 298.77
_ 208,44 #3228 F 3 e 298.77

* There are no capital work-in-progress where completion 1s overdue against original planned timelines or where #stimated cost exceeded 1 onginal planned cost as on

March 31, 2026 and March 31, 2025




Amarz Rafa Circulse Solutione Private Limbtes!
Notey to e financial statements for the Year ended Mareh 31, 2026
All amotmts are in 2 crores, except share dem and where otherwiss stzed

Asat Ay at
March 38,2026 March 31, 2015
Note 32 : Rightof-nse assols
Right-of-tise pwets 60.82 39.76
60.82. 39.76
Feasehalil fand Tipilling: Flant & machinery E]
A) Grosy block at cast
Balance as on March 31, 2024 4035 050 - 4085
Additicas - 0.30 0.30
Disposals ——ta 2 :
BAslence xs on March 31, 2025 4035 086 . 41,15
Additions 04 2257 2.7
Dispasals - 0,12 - 0.12)
Balaate as on Murch 31, 2026 w3 om  ns 61.74
B) Accamuisated amortisation
Balance as oo Marek 31, 2024 0.67 0.01 068
Amortisstion expenss 041 .30 070
Eliminaird on dispesa) . # -
Balance as on March 31, 2025 108 0.3} . 139
Amortisstion expense 041 033 D &2 164
Elimissted on disposal - (0.11) - (0.01)
Balanee s an Murth 31, 2026 149 __ 9’55 e _[I_.Sg . -__‘1'.'9‘5__
C) Carvying amount
Balance ma oo Marceh 31, 2025 39.27 0.49 . 39.76
Balance 25 ow March 31, 2026 ELE T 027 21.6% 60.82
A el Az at
March 31,2026 March 31, 2025
Nofe 3.3 : Intangitile Assets
Software 014 Q.16
- 0.4 __ 16
Sateware “Toial
A) Grons bock at cost
Balance as on March 31,2024 .
Additions nIg 0.18
Balsnce as on Mareh 31, 2025 0.18 0.18
Addiions [ 13] 9ol
Dajanes 49 &b Mareh 31, 2026 i 1% 0,14
B} Avrumnloled armortisotinn
Balanee as on March 31, 2024 + -
Amortization Expenses (U] 0.01
Mafanee as on Marah J1y 2038 001 0,01
Amortizahon Expenses 004 04
Balante as on March 31, 2026 a0 0,43
C) Carrying amount
Balance 29 on March 31, 2025 0.16 0,98
Bolance as on March 31, 2026 0.14 .14
Note 4 : Deferred tax ssset (net)
“The following is the analysis of deferved o assers/(liabilities) p d in the Belance Sheat
(a) Defered txx assets 0.7 4.52
{b) Deferred tax lighilitics 14234 [y
(R[] 241
e e ——————
2025-26 Reeny in prafit
Delerred tax (Ilabdilitiea) / assety in relation to @ Opentog balance gl:”lsjf:nnil Cinsing balznce
Previncorporstion expense 039 [ 21)}) 023
Property, plant and equipmemt £1.85) (2.36) 4.2%)
Provision for emplyoee benefits 015 022 037
Others 398 (3.83) 0.10
Finsncial assets messured mt FVTPL 10.06) —__ngs {0.01}
Y (6.7 (3.46)
2024-25 " Reeognised in profit R
Deferved tax (Habilities) / assets in relation fo : Opening balance Cdioss e e
Pre-incomarmt on expense 0,4% {0 10) 039
Propesty, plant end equipmemt . {1.85) {1.85)
Trovisign for emplynes benefies ols als
Others . 398 3.98
Finencial assets measwed at FVTPL (o193 013 (0.06)
i 0630 2.3t 261




Aocera Raja Circolar Selutions Private Limited
Notes 1o {he financial statements for the Year ended March 31, 2026
Ali amounts ace in R crores, except share data and where otherwise stated

Asnt Asat
March 31,2026  March 31, 2025
Nate 5: Other {inancial assets
!!!I’l‘(!m!
(a) Secunity deposits £.10 107
Tota) . 116 1.07
Current
(a) Advances to related parties:
) Reimbusrsable expenses 002 600
(b} Secunity deposiis - 003
{c) Interest accrued on deposits 018 013
Total 0.20 0.16
Note 6: Other assets
Naon-current
(a) Caputal edvances 6§23 a3
{b) Crpilal advances to related parties 327 707
(c) Prepaid expenses 034 on
{d) Other depesits ¢including El ity deposiis) 133 I 03
Tatal 11.17 8,96
Current
(a) Prepaid expenses 107 073
{b) Commercial advances 12 909
{c} Advances to employess 903 [
(d) Balances with gavemment authorities 6964 7173
Toual TLBE_ 7256
Nnte 7: Inventorics
(ot lower of oot and net reolisshle volue)
(8) Raw materials 17 98 3007
MY Warkein-nrowresy neil S
{c) Finished goods 6617 2816
(d) Stores and spares 253 092
Total 86,69 59.15
Nates:
(i) Tha coet of i ien rasognivnd an an astp during tha ysae haa bicen diseloaed en the face of the Statement of Prafit and Loxs under Mate 22 and eost of

matesial consimed

(1) The cost of inventories recognised as an exp
been reduced by € N1 Cr (dunog FY 24-25 : @ Nil €r) in respect of reversal of such vaite downs
tiin) The raw metenial includes mmenal in teansit nf 2 1 $1 (Cr in FY 29-24 (T 023007 in FY 24-25)
{iv) The made of valuation of inventories has been stated in Note 2 E

(v) There are no i pected (o be liquidated after more than twelve months

Note B: Investments

Inivestments mandatorily measured at fair value through profit or {oss (FVTPL)
Quoted investments in mutusl funds

Judes 2 1 33 Cr (during FY 24-25 2 Nil in respect ol write down of inventory to net realisable value and has

SBY Saving Fund Discet Growth Plan Nil Units (Masch 31, 2025: 42,29,993.04 units of 3 43 60) 1344
SBI Ovemnight Fund Growth Direct Plan Nil Units (March 31, 2025: 14,459.33 units of 34153 30) - 601
Aditya Birl2 Sunlife Saving Fund Growth Direct Plan Nil Units (March 31, 2025: 1,55,825,50 units of T 546 55) 852
UTI1 Ulira Shost Term Fund Direct Growth Plan 18,647 602 units of 2 4,757 56 (March 31, 202$: Nil Units} 792 _—
Tolal Quated investments measured at FVTPL 7.92 32,97
Total Current investments 7.92 32.97
Aggregate baok value of quoted investments - at cost 790 31274
792 3297

Aggregete market value of quoted investments




Awarn Rajs Circalar Selutions Private Liwited
Notzs (o the financis) statements for the Year ended March 31, 2026
All amounts are in € crores, except share datn and whest otherwise stated

As at Asat
March 31,2026  March 31,2028
Note 9: Trade receivables
(2) Unsecured, considered good 13.47 17.91
() Considesed doubtful N . al, :
1347 17.91
Less: Al for doubtfisl receivabl o .
Tote! @ s
Jeade Recerealiler apeoig scheduole
‘;J‘;l::};ldm; ; I‘“i‘i.'.‘_'-;u !:Lﬂ-r :;:.. disz davs i pry Asat
an 6 months
Mareb 31, 2026
Notdue 0 e folyear | 02YEATS 270 3yeary More than 3 years  Marel 2
Trade receivables -~ Unsccored
() Undisputed, considered good® 1347 - 13.47
(i) Undispired ol e e i i ) i} i i .
(i) Disputed, vuisidered guud . . . * =
{iv) Disputed, considered doubifu) : : o : : . .
i : : - N —— -y - Ji4a
Uutstanding lor lullowing periais fram e dale of J-I.!Ullg‘lll S T
Lessthan  f month Asal
an manins
March 31, 2028
Not dae Srmonths  to I yeur 1to2yenrs 2to3years Morethan 3 years arc!
Trade receivables - Unsecured
@) Undisputed, considered goad 179 . . - 17.91
(i) Undi n : dmred doubifitl - = _ - =
Giii) Disputzd, considered good . 3 - X
(V) Disputed e A e X . > x s =
1791 1791
Notes:
(i} The receivables are due in 5 days from the date of [nvoize
{ii) The Trade receivables balance of 213.47 Cr (as at March 31, 2024: 17,91 Cr) is duc from the Company's Holding company.
¢ Includes receivable from third party- less tham lakh
Asal Asal
March 31, 2026 March 31, 2028
Note 10: Cash and cash equivalents
Balences with banks
- in cumrent accounts 4.56 1.79
Cash sod cash eqoivaienty a5 per the cash Mlaw statement S || e L7
Note 11: Other bank balances
(0} In deposit aceounts 15.00 347
¢b) In earmarked accounts
- Bulances held es margin money ngainst guarantees given for BG 376
Total 18.76 3.47
Note 12: Income tax assets (net)
a rren
Advanis s/ TRO reesi subie fuut uf piusivivin) 6 81 hos
Tota) 081 i




Amsara Rafa Cirtvlar Solutions Private Limited
Notes to the financial statements for the Year ended March 31, 2026
All amounts are in € crores, except share data and where otherwisc stated

Note 13: Equity share capltal

(8) Autherised
Equity shares of 2 {0/- each

(b) Bssaed
Lquiry shares of € 10/~ cach

(c) Subseribed and fully paid-up
Equity shares of X 10/- each

Notes:

d bej
E a1 the beg

{i) Reconellation of the rember of shares and

Equity sheres

Batance at March 31, 2024
fssue during the year
Balance et March 31, 2028
Clranges during the year
Balance at March 31, 2026

Kights, preferences and restrictions artached to the equity shares:

ing and at thz end of the year:

Number of shares

Asal As at
March 31, 2026 March 31, 2025
Nomber af sharey Amouns Number of shares Amotit
75,00,00,000 75000 75,00,00.000 750 00
___46.08,67.000 460 67 46.66,67.000 466 67
46,66.67,000 16667 _ 46,66,57,600 46667
46,66,67,000 466,67 46.66.67.000 466.67
s — =Rt . e

Share capitat

(Amount)
28 100,00,000 28000
1£.65.67.000 186 67
45,66,67.000 466.67
T4666.67.000  466.67

tii)
The Congminy I cardy ven sy Wl lanis iR Lo as eyuiiy shares baving 4 face value ol €18 edch Fach Jwddes uf eyuliy share I allgllle R uie voie per share liefd The Culopauny
dechares and pays dividends In Indlan rupees [n the event of liquidstion, the holders of equity shures wrll be enlitled 1 recesve the iemaiming assels ol the Company ahter distndution ot all
preferentiul amounts, in proportion to the cumber of equity shares beld by the shareholders

(bt1) Uelaris of equity shares held by each shareholder holding mbire that 5% &1 the eqliity shares!

Asnl

As at
March 31, 2025

Mareh 31, 2026
Number of shares %  Number of sharen Y
Amara Raja Energy & Mobility Limited® 46,66,67,000 100 00 46,66,67,000 10000
(formery known as Amara Raju Batteries Limited)
{iv) Detalls of equity shares held by premolers at the end of the year
Asal As st
March 31, 2026 March 31, 20258
. N Number of sh o Yo change during
Promoter Name Number of shares Ve umbder of shares the year 1025
Amara Raja Bnergy & Mobility Limited® -
4 7,0 48,66,43,000 100 00
(formerly knerwn as Amara Raja Bartenies Limited) F5E2.000 1o 00
® mcludes shares held bry nominee sharelio!der
(v) Detalls of number of equity shares held by the Fnlding company
As st Asal
March 31,2026 Marceh 31,2025
% change durin
Holding Company Number of shares %  Number of sheres Ya meyeir 2025 g
R ARl D
Amara Rajs Energy @ Mobilty Limited 46,66,67,000 100 00 46.66,67,000 100 00

(formerly known as Amara Raja Batesies Limited)




Amara Rzja Cireolar Sclutions Private Limited
Notes to the financis] stetements for the Year ended March 31, 2626
All amounts are in X crores, except share data and where otherwise stated

As a1 Asat
March 31, 2026 Marcly 31, 2025
Nate 14: Qther equity
(») Sccorifies preminm 133.33 133.33
This reserve represents the premiun on issue of shares and ean be utilised in accardance
with the provisions of the Compenizz Act, 2013,
{b) Retained earnings 1527 {621)
Retained eamings rep the luti distributed profits of the Compary and can be
utilised in accordance with the provisions of the Companies Act, 2013
Total _uey _ wtar
Wote 15: Lease Lialnlivies
N
Lease linbilities _ 0.18
Total S _ 0.18
UWEYEN
Lease Lisbilities wes 035
Total 105 _ 035
* Also, Refer Note 31
Note 16: Provirions
!!ﬂl’l'(!l’l’r,!l!
Employee bencfits
(3) Compensated sbsences . 8,83 9.41
Tota) P —— Y __ 0.41_
' =
Enployec benelits
(5) Compensated absences 0.16 ¢.08
(ii) Gratuity [Refer Note 33] : 0.64 = 0.13
Totdl - om0 ___03F
Note 17: Other financial linbRitics
Corrent
Y Pryahte ont puechase AC praperty, plant and eanipment 1h78 1045
{b) Orhers I X PR
Total 1713 . Z(El_l_
Payable on purchase of property, plam and equiy inoludes peyuble to Micro & Small -
Enterprises of 20.87Cr (FY¥ 24-25-6.22 0} [Refer Note:19)
Nole 18: Other abifites
{a) Revenue mesived in advance
(i) Deferred revenue anising from govemnment grait [Refer Note below] 1887 _ 1597
Total 18.87 15,07
Ctigreny
(e) Revenue received in advance
(i) Deferred revenue erising from government grant {Refer Note helow] 020 020
(&) Statutory remittances i .11 062
Total 082
Note:
Defesred revenue of T 19.07 Cr (March 31, 2025: € 19.27 Cr) bas arisen as a result of incentive/subsidy received on the Jand taken on Iease from
the Govemnment of Tamil Nadu. The defarred will be ised in the S of Psofit and Loss in the proportion of amortisation of

the right-of-use asset recognised in: respect of such keasehold land.

10



Amzra Raja Circalar Solutions Private Limited
Noles to the financial sistements Jor the Year ended Murch 31, 2026
All amounts are in ? crores, except share data and where otherwise stated

Note 19: Trade payables

As st
March 31, 2025

Agat
March 31, 2026

(3) Tolal outstanding dues of Micto enterprises and small enterprises (Refer Note below) 591 143
®) Total outstunding dues of creditors ather than Micro enterprises and small enterpnses B525 52125
] 92,16 53.68
Trade Pavahles ing schedul
Quistanding for Tollowing g-rrﬂa__:'r_om due date ong_ym r;E R _‘A:"
Not due L:’;{Tf" ttoZyears 210 3years More than 3 years Blarch 31,2026
() MSME 587 004 - - 591
(it} Qther than MSME 83,88 211 026 - . 8625
(i) Disputed dues - MSME
(iv) Dispuied dues - Other thar MSME e ————
89,75 215 025 ) eaf
Ouwtstunding fov followine periads fror due date ol payment ATt
Not due ['?::hfn Lio2yoars  2ta3years Morethan 3 years March 31,2025
A
(1) MSME 1328 005 v . - 143
(i)  Other than MSME 5202 023 . - 5225
(1ii) Disputed dues - MSME = = ¥ 2
{iv) Disputed dues - Other than MSME - 2 -
3340 0.28 - LR
Itactrent Aot Aent
—— Mirch 31,2026 March 31, 2028

(1) Trincipal amounl due w supplicrs undet MBMED A, ss at the end of the year®
(1) Tnterest seerued and duc to suppliers under MSMED Act on the above amount as at the end of the year
(ii) Payment made to suppliers (other than interest) beyand the appointed day, dosing the year

(iv) Interest pad to suppliery undor MSKMET? Act (other than Sestion 16)
(v} Mierest paid to suppliers under MSMED Act (Section 16)

(v1) Interest due and paysble to suppliers under MSMED Act for payments already mude #
(vii) Inierest arcrued and remaining unpaid at the end of the year to suppliers under MEMED Act {u) + (vi) #

Dues to Miero and Smal! Enterpriscs have been determined to the extent such parties have been idenufied on the basis of inft

has been reliad upon by the auditors

678 765

000 .

1 48 035

aan anp

000 000
flecied by the M This

*Includer duss on aeepunt of poyable s purahaos ai proparty, plant and aguipmaent [Rafie Mete:17]

# Amasin) helave T 1lakh

1



Amers Raja Greolar Sclotions Private Limited
Notes tg the financial statements for the Year ended March 31, 2026
All amounts ere in 2 crores, escept share date and where otherwise stated

For the year ended  For the year ended
March 31, 2026 March 31, 2025

Note 20; Revenue from oprratious

a Sale of Manufacturcd goods
=Lead & Lead slloys 1,424.16 214.20
b. Sale of Services (Job Work charges ) 32.20 -
Tots ] 145636 21420
Note 21: Other income
») [nterest income
Intesest income cwmied oa financial assets that are not designated as st FVTPL
@ Bk RPN AL MR LS RSty il L]
« Other deposits 0.02 .
Tatal 023 0.08
b) Income from Safe of Scrap
- Sale of non process scrap 210
Total > T
€) Giber geins and iosses
() Gaio on disposal of mutual filnd units 135 312
(il Nt freign mmhangs gring RS ant
{iiN Net galn arising un finnnniol naarts mondmvrily meanied at 002 na
FVTPL (Refer Note below]
{iv) Gain on Sala of assets 0,02
{v) Others ¢49 0.08
Total ) — N
Tatal a i1 L e

Note:
The amolnit fepredants the inciease in ki value on non-derrvahive curent investments hefd as on the date of bolance sheei viuch are

MENGHOHLY Meatlined at faur Valug through profit and Inas (Reter Nots #)

Note 22: Chuages in Inventories of finished goods and work-in-progress
Inventories at the beginning of the year

Finished govds - Lead & Lead alloys 28.16
Warlc-in-progress = e
fA] . 28.16
Yrroeatories at the end of the year
Finished goods - Lead & Lead alloys $6.17 28,16
‘Worlk-in-progress D.0F =
B] 66.18 2818
{(Increase) / Decrease in Finished gonds [A-B] (8.02) (5.16)




Amnra Raja Cirrular Sofotions Private Limited
Notes to the fianeclal statements for the Year ended March 31, 2026
Ail emounts are in R crores, excegt share datm and where otherwise stated

Forthe year ended  For the yesr ended
Mareh 31, 2026 Mareh 31, 2025
Note 23: Employee benefils cxpzase
(a) Saluries and vages 1349 200
{b) Contribution to provident and other funds [Refer Note 33] 114 058
(c) Staff welfare expenses 247 132
Total 17.10 3.99
Note:The company recognised an amount of 30.83 Cr ( 2024-25 T Nil) as remuneration
to Key Managerial personc] (Refer Note: 29)
Notz 24: Finance costs
{2) Other borrowing costs:
{i) Intesest on leases liabilities [Refer Note 31] 137 005
{ii} Others 0.01 00l
Total il% (X007
Note 25: Deprecistion and amortisation expense
Deprecistion of property, plant and equigment including Amoitisation expenses an 24,99 449
ROU [Reftr Note 3.1 &3 2]
Amortisation expenses on intangible assets [Refer Note 3 3) 003 672
{0 18) (0.35)
Less:Depreciation and A isation exy pralised tn capital wark-in-progress
Total 24,84 4,86
Nate 24: Other expenges
Consumption of storee and spres AT 0.73
Power and fuel 26.06 381
Rem 0.09 ool
Remairs and maintsoance
- Plant aid mechinery 1.03 D19
- Buildings Q.02 004
- Oikers 0AY nnk
Tnsurance 079 o.1%
Rates and taxes 042 013
Communication 0.01 -
Travelling and conveyasice 0.78 039
Qurward freight and handling charges 6.63 1.00
Adveri and sales p i 0.02 0.0t
Legal and professional 260 203
Payment to auditors [Refer Note below] 0.4 0.16
Printing and stationery 003 0.01
Miscellaneous expenses 290 1.80
Total . 45,92 10.56
Note:
Payment 1o auditors eamprise siatulory audit fees {net of GST)
() To statutory auditors
- Statutory audit fec 015 015
- Reimbursement of expenses Qo1 00]
- Tax Audit feas D03
{b) To cost suditor for cost audit : 005
024 0.1

Note: Refer Nate 34 for capitzlization of expenditure to Fixed assets/Capital work in progress
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Asmara Rajn Circalar Solutions Privets Limited
Notes (o the flnsweinl statements for the Year ended Merch 31,2026
Al amgunts are in € erores, except share dats and where otherwise stated

Note 27; locome tax

(a) Income tax recognised in the statement of profit and loss

Curreot tsx
Ia respeet of the eurrent year
Total
Deferred tux chargef{credit)
In respect of the curvent year
Total

Total income tax expense / {eredit) recognised

ing profit as folt

For the year ended  For the year ended

(b) The income tax expense for the year ean be fted to the
Profit / (Loss) before lax

Tax wsing the Company's domestic tax ret= @ 25.168%

Tex cfiects of amounts which are rot deductible in determining taxable profic

Tacome tez exp / {credit) recogmniacd in the of profit and foss

March 31,2026  Mareh 31, 2025
127
1.27 ——
607 232)
Y e
7.34 2.571)
2884 @32)
726 @
008 (0.22)
238 _1232)
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Amurs Rajs Circular Solutlons Private Limited
Notes to the financisl staicments for the Year ended March 31, 2026
All amounts are in 2 crores, except share data and where othervise stated

Note 28: Contingent lisbilities and commitments

As st
March 31, 2026

Asal
March 31, 2025

(7) Contingent Liabilities (to the extent not provided for) :
Claims sgainst the Company not scknowledged as debrs

(i)} Commitments:
(a) Estimated amount of ining to be d on capital account and nol provided for =5
(net of capitsl advances)

Nate 27 Related porty ransuctivns

(a) Details of related porties

s50.11

1) Holding Company

Amara Raja Energy & Mobility Limited {formerly known as Amara Raja Batteries Limited)

ii} Entities in which KMP / relatives of MP exercise Sienificant Influence

Aman Rajs Enterprises Private Limited (formerly known as RNGalla Family Prvate Limited)

iii} Key Manapement Personnel (KMT) = -

Harshavas dhena Gourineni Direcior

Vikramadithya Gourineni Director

Mumlimahan Redrdy Penna Nirestor & Chiel Fxeative Nfieer
Rachapudi Murali Krishns Chief Financial Gfficer

Vikas Sabhanwal Company Stcretary

iv) Suhsidiaries of Holding Company

Amars Rajs Advanced Cell Technologies Private Limited
Amara Raju Power Systems Limited
Amara Rija Batterias Middle Bast {FZE), UAE

+) Oubisidiacles uf the enllly eaes Listug slentfoant feld e s

Mungal Indismes Limited
Amera Ragw [nfra Private Limied

Wue Relured pariies have beeh [aeniited BY e MIRAZEMENE 16 the EXIAnt 8L rANSALHSHS WIth SUch related parliés
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Amars Reja Circalar Solutions Private Limited
Notes to the financial siatements for the Year eaded Marcch 31,2026
All amounts are in € erares, cxcept share data and where otherwrse usted

Awmare Rajs Circulur Solutions Private Linlted
Notes to the financial statements for the Year ended March 31, 2028
AN amounts are in ¥ crores, except share data snd whese otherwise stated

Nate 29: Related party transactiuns (Contd.)

{b} Transactions with the above related psrties during the year were:

Particulars For the year enider For the yenr ended
March 31, 2026 March 31, 2025

Purchnue of Fized Astels
Amara Rajo Energy & Mobility Limited (formerly known as Amara Raja Bartesies Limited) 4298
Amara Raja Infla Private Limited 3509 Bl 37
Mngal Indusmes Limited 009 030
Sale of Gonds
Amara Raja Energy & Muobility Limited (formerly known as Amaza Raja Batteries Liroited) 1,424 19 247 58
Mangs! [ndustries Limited 008 .
Sale of Services
Amara Raja Energy & Mobility Limited (formerly keown as Amara Raja Batteries Limiles) 3220 -
Purchase of Goods
Ampra Raja Fnrrgy & Mohibity Limited (formerly bnaim ay dmsre B)a Hartener | imosted) 147
Fapesnrs reiahnenedd frum
A Mg Prcegy & todubitbyy Lhihed (Rorninily Moven & A d Waja Bagaiies Liinied) vl [VE1)
Amara Rajo Rower Sygtama Limited - 009
Amara Raja Advanced Cell Technologies Private Linited 002 -
Availmest of Services
Amara Raja Infra Prvate Limited 199 Q73
Espenses refmbursed ta
Amara Raja Energy & Mobility Limited (formerly known os Amars Rajs Battesies Limited) 392 304
Amara Raja Pawer Systems Private Limited 0.04
Remuneration to KM 083
Commission for Letter of Cowfort
Arara Raja Energy & Mobility Limited (focmerfy known as Amara Rafa Baltedes Limited) 0.01 -
Proceeds from issoe of shares

280

Awmara Raja Enengy & Mobility Limited (formerly known zs Amara Raja Ratteries Limited)
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Amazra Reje Circulzr Solutions Private Limited

Notes (o the Anancial statements for the Year ended Mereh 31, 2026

Al amounts are in 2 crores, except shars dats and where otherwise stated

(<) Balances receivable fram / rayable to related partics are as follows:

Particnla As st As ut
i March 31, 2026 March 31,2028

Capital Adveoces

Amzrs Raja Infra Private Limited 327 707

Trade payables

Amara Raja Energy & Mobility Limited (farmerty known as Amara Raja Basteries Lirsited) 150 034

Amara Raja Infra Private Limited )02 058

Amera Raja Power Systemns Private Limited 0.04 -

Trade Receivables

Amara Raja Energy & Mobility Limited (formerty known as Amara Raja Baneries Limited} 13.47 12.51

Other Reechvables

Amzm Rajs Encrgy & Mobility Limited (formerly kiiown 23 Amera Raje Baiteries Limiled) - 0.00

Amem Raja Advanced Cell Technologies Private Limited 0.02 -

Payables oo purchase of fized assets

Amara Rajn Energy & Mobilily Limited (fotmerly kaiawn as Amara Raja Batteries Limited) - 0.83

Amara Raja Infra Private Limited 12.34 8.65

Mangal Industries Limited 0.06 0.06

QOther Payables (Employee Relzted)

Key Management Personel 0.22 -

(Capltal opmmibnanty

Amara Raja Infrs Private Limited 842 4.2

Latter of ComTors

Asmara Raja Energy & Mobility Limited (formerly known as Amara Raja Batteries Limited} 5000 =

Notes
The ahnve infi inna has been d d bused on the extent such parties have been identified on tha basis of informakion available with the Company and

ielied upwn by tre audliss
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Awmara Rajs Cirenlar Solutions Private Limited
Notes to the finsncial statements for the Year ended Mared 31, 2126
AN amoures are in X crotes, except share data and where otherovise stated

Note 30: Esrnings per share (EPS)
For the year ended For the yezr ended
e Marck 31, 2026 March 31, 2025
Profit/(Loss) for the year [A] 21.50 (601}
Weighted average number of cquity shares ovtstaniding during the year (Vo) [B) 46,66,67,000 38,14,54.236
Earnings per share (Face Valve of € 10 per share)
- Basic and diluted (in €) {A/B] 0.4 (0.16)
Note 31: Leases
Partical ) For the yenr ended For the year ended
Murch 31, 2026 March 31, 2025
(1) The following is the breakup of carrent snd non~current lease lishilities
Current liabilities 105 035
Nou-current linbilities 1) e 01s
- 2242 9.53
(i7) The following Is the movement of lesse liabilitles during the year ended Muvch 3):
Balance st the beginning 0.53 .50
Additions daring the year 07 | 0,30
Deletions during the year (0 01) -
Finance cost accroed during the year 17 0.05
Payment of leasc lighilitiea 11 991 {03
Balsuce st the end 22.42 0.53
(ii}) Msturity anatysis of lease Jiabilities
Less than one year 295 035
One to Aive years 13.48 018
More than five years 2262 -
.3,'!._05 0.53
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Amara Raja Circular Solotions Private Limited
Notes to the financial statements for the Year eaded Mareb 31, 2026
All amounts wre in 2 crores, except share data and where otherwise stated

Note 32: Finencdial Instroments and relzted disdesures

A. Capital Managemeni
The capital of the Company is d ined and zed by the holding Company as pant of the operations of the Compary. The

Company's capitul coroprises its share capital, securities premium and accumulaced profits. The Company is not subjent to externally impnsed
capital requirements

B Category wise classifiention of Financial lnsivuments . =
| Carrying value — _L'_ I AE—

Particolars As nt| As st As;r Asat

March 31, 2026 March 31, 2025 March 31, 2026 Mharch 31, 2025

Financial assets

Measured at amortised cost

{i) Cash and cash equivalents 4.56 1.79 4.56 1.79
(ii) Other bank balances 18.78 3.47 18,76 3.47
(iii) Trade Receivable 13.47 172.99 13.47 17.91
(iv) Others financial asset 1.30 1.23 130 123
Measured at FVTFL

Mandatorily measured;

Cument investment- Mubus! funds 792 3297 792 32,97
- ) Tatal — Y 5737 %0 5137
Financial Lirbflities

Measnred st amortised cost

() Trade payables 9216 53.68 9216 5368
(1) Other finansial iabilities 17,13 207 17.13 26,70
(iii) Lease Liabilities 2242 653 2242 09.53

Tatal ——— 13171 7491 1371 7451
€ Financial risk manag bjectives

The Comparvy"s pnnulp&l financial iabilities comprise bade and other payables, The main purpose of these financinl binbilities is to Fnance the
Ce y's prajects The Company's prinorpal fmancial assess inclide cash nnd cash equivalents and invegtments an mitual fitnds
that derwe dlreclly from its issuc of shares and its openations

‘The Company's siek managmiat achvibes wie sulysct w e muiageLk, diestivn wnid contred under the (i k nl Risk M I
Pohey as apprased by the Board of Di of the Compary. The B g t cizures appsopriate fi inl risk g ork {os the
f.'"rﬂ* UKL 2R bs pulioion end proead, and thal & ial nald W dinbbady d and gd 10 aasard yath tha

L4

Company’s policies und risk objectives. k is dle Compamy's policy that no Szding in desivatives for speculative purposes may be undertaken

Market Risk
As the Company (s debi-free, the exposire to intesest rute risk from the perspective of fi ial fiabilives is negligible. Further, treasury
nctivities, focused an Gng current i are admini § under a set of approved policies and procedwes guided by the tenets of

liquidity, safety and retwns. This ensures that investments are onty made witlin acceptable risk parametess after due evaluation, The Company
imvests in Mutual Fand gchemes of leading fund houses. Such investments aee susceptible to masket price risk that arise mainly from changes in
mterest rte which may impact the retumn and value of such investments. However, given the relatively short tenare of undeclying portfotio of the
Mutual Fund sch in which the Company has in d, such price risk is not significant




Amara Raja Circalar Solutions Privete Limiled
Notes to the finsacial statements for the Year ended March 31, 2028
All amounts are in R crores, except share data and where otherwise stared

Note 32: Fimancial Instruments and related disclosures (Contd.)

Foreign cyrrency risk
The Company s subject to the risk thet changes in forcign currency values impact the Company’s impast of property, plant aad equipment The

Company is exposed 1o foreign exchange nsk unsing from currency exposures, primarily with respeet 10 US Dellurs and EIJRO Financial assets
and habilities denominated in foreign currency, are also subject to reinstatement sk

The Company manages curency exposuces within preseribed hrus The aies of the Company's appeaach to masagement of corrency nsk s to
leave the Company with no matenal residual (isk

df [ assets and Labil are as follows

The carrying amounts of non-denvatve foreign currency ds

As at March 31, 2026

usD VRO Total

Financigl Liabiiifies

- Othzr financial habilities - {203) (2.03)
Net Minnncinl asset / (Hahility) = (2081 {2.03)
As at March 31, 1028
usD EURO Tatal
Fipancinl Viuhilities
- Other financial liabilities (0 69) {229) (2.98)
_Net financiel uw.l‘l—(lilhﬂiry) ____ - (089 _ 132

Fareign currency sensitivity analysis

Far every percentage point increase n the wnderlying exchange rate of the outstarding foreign comency denominaled assets and liabilities,
holding all other vanables constant. the oiofit beforc tax far (he vear ended March 31 2026 wanld change hy 3 0 04077 tMaceh 31 2005 ¥
0030r) Frr rvrryrm-rnm‘ge point deerease in the underlying exchange rate would have led w an equal but opposite effzct.

The sensitivity i5 includes only ding toreign currenay dennminated monetary drm and adpusts aheic translanon ar the year-end for 2

1% change in foreign curvency rates

Credit risk

Credn nsk is the visk of financal loss to the Company if a8 customer o: counteiparty to 8 financial instasment Fols o meet s conraptual
obligations, and arises prncipally from the Company’s receivables from customers and other financial assets canied ac atrortized cost Credit
cisk arises from cash held with banks ard financial institotions, as well as credit exposure to clients, ncluding cutstanding accounts receivables
and sccunty deposits The maximum exposuce 10 wiedit nsk is equal 1 the camying value of the financal sssels The objective of manaying
caunlerparty credit fisk is 1o prevent losses n financial assels The Company assesses the credie quality of the counterparties, @king into acegunt
their financial position, past expenence and othec factors

(i) Trade receivables - The Company’s exposurc 1o customers is relatively concentealed Since sales are entirely made to related parties, aninimal
credit rigk 1s perceived in this reyard The following table gives details in respect of revenues generated from the top customer

For the year ended For the yesr ended

March 31, 2026 March 31, 2025

Amount % of Total revenne Amonnt % of Totel revenue
1,456 38 59 99% 247 58 166%

Revenue fiom lop cusiomer
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Amara Raja Circvlar Selutions Private Limited
Nates to ihe financial statements fur the Year ended March 31,2026
All amounts are in € ciores, excepl share dala and whese olienvise stared

Note 33: Employee benefils

1. Defined contribution plans

The Compary makes Provident Fund. Superannustion Fund and Employees’ State Tnsarance Scheme soomibutions which are defined contribulion plans, for qualifying employees and
recognizas such contnbuiions in the Satement of Profitand Lass Contnibutions made to the defined benefit plans seere

Particuls For the year ended Far the yeur ended

armelans March 31, 2026 March 31, 2028

Provident Fond = = —— — 045 02s
Superannuntion Fund 035 621
010 005

Employees’ State [nsurance Scheme

b, Defined benefit plans
The Conpany provdes to the eligible employees defined henafic plans i the form of gratunty The gratuity plan provides for 2 lump sum payment Lo vested employees al relrement. death
] pl of an amount equjvalent to 15 days’ salary payable [ esch completed year of sersice Vesting oveurs opon complencn of five

while in employment pr on ler of
contiguaus years of service The measuremant dats used for determining, restrement benefits for gratnty 13 March 3)

These plars tymeally exposc the Company to actuarial risks snch as investment nsk, interest rae nisk, longevity nsk and salary risk

Risk Management:
Invesement risk « The probability or like!ihsod of pcvurrence of losses reletive to the expected retem on any parlicnlar investiment

Tateresi rate risk - The plan exposcs the Company to the risk of fall i inerest rales A fall in iterest tales verll (o0l s an mtress in Uie ultitsate cust ol providing thie gbuse Uenelit and
wll thilg 1esull in an increase in the value of the liabihty

Longevily risk - The present value of defined benefit plan Kabilnty is calcylated by refesence to the: best esomate of the rogrtatisy ¢f plan paiicipants bot dunnyg and after emplayment An
Ingrese in s fife v of the nlan als will nerease the nlan's hability

Salury risk - The present valne of the defined benefic plan 15 caleelated with reference w the Rinre safanes of parricipants undec the plan Jocrease in salary due (o adverse inflaonary

e dsnecn inght lomd o highos Balaboins

i) Balunce Shezl

The assers habslives and curplus - {daficwd pooton 10 defined benefit plavs st the Batance Sheet date were
Asat Asat

b iy March 31,2026 March 31,2025
Present value ot'obh_mlln:\_ i a9%
Fau value of plan assews (1 39) {0 85}
Nelt ltability/(asset) recagnized in the Balance Sheet 0.64 0.13
{i1) Movements Tn Present Value of Obligation and Fair Value of Plan Assets .

Particulars Plan Assels Plan Obligation Total Nel
As at March 31,2028 - -
Current service cost 003 o3
Past service cast .
Interest cost oDi D03
[nterest mcome po2 - {801)
Acluanual (gain)1oss ansing from changes in fnancial assumptions
Actuanial {gain}/loss artsing due Lo expenence s vi6 016
Coriribubons 005 - o)
Benciit payiments (H02) (G 02) -
Retuen on plan esseis, excluding interest income 002 - 1002)
Transfer berween Group Companies N7 a7 .
As st March 31, 2025 0385 0.98 (IR}
Current service cost 0fd nia
Past service cost - 047 047
[nterest coat 008 ONR
Tnterest sncome no7 (0 07)
Actuartal {gain)loss ensing due to expencice 0oy q09
Acumridl (gain)loss ansiag from changes in financial zseumptions (L o5 (005)
Conwsbuhions 013 @13)
Bencfit payments (0 0tH) (01} (000)
Retm on plan assets, mxeluding interest meome: 0 . (on
Transfer between Group Companies 034 034
As at March 31,2026 139 2.03 0.63
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Amara Rajs Circular Solutions Private Limited
Notes to the financial siatements for the Year ended March 31, 2026
Al) anounts are in € cloies, excepl shwre daa and wheee otherwase stared

Nole 33: Employee benefits (Contd.)

{ili) Stalement of Profit and Loas

The chatpe to the Srtement of Profit and Logs counprises

For the year ended

For the year ended

g Ktareh 31, 2026 March 31, 2025
Employee Beoefit Expenses
Current service cost 014 001
Past service cost 047 -
Interest cost 008 003
Interest income (0 07) {002)
Net impact an peofit before cax R .62 0.04
Remessurement of the net defined benelit plan
Acluana) (gain)yloss ancing due fo expenerce 009 216
Actuarnl {gain)oss arising {rom ch in | {0 C6) -
Relum o plan assets, excluding 1nierest sncome {0 0t) (0 02)
Net impact on pther eomprehensive income before tax 0.2 _ 0.14
{iv) Asets
The major calegons of plan asscts as 2 % of the total plan aicsls

As at Az at
Mureh 31,2026 March 31,2025
100% 100%

Fuaded with Life Tnsursnce Caorporaticn of India

(v) Assumplions

With the ohjechive of preserting the plan assets and ja'an obligations of the defined benefits plans at their fair value on the Balance Shesl, assumpnans under Ind AS 19 are aet by reference

10 masket conditions at the valustion date
T hynt et
March 31,2026 March 31,2025
Discount rate TI6% 611%
7 00% P _7_00'/-

Salary escalation raie

The esbimates of futare salary increases, consedered in acluanal valuation, takes into account inflation, senianty, prometion and nther relevant fizetors such s sy pply snd deniand factors in

the employrrent market

Demaographic assumplions
Monality in Service Indian Assured Laves Montality 2012-14 (Lirban)

{x1h Sensihivily analysis

The sensiuvity of the oveiali plan oblt 10 changes 10 the weighted kry assump arc
B Az at As at
Munrch 31,2028 _ March 31, 2025
Inerrase BDecrease Itigreans Decrrase
Discount rate { %% mavement) o1 ol2 (0 05} n oG
oo (0 603 {0 05y

Salary escalation rate { | % movement)

The sensiuvity soalvaie above have been deterinined based an rearenably possible change of the respecuve -assum;mms accuning al the end of the yeac and may not be representanve of
the actual change Ttis based o0 a chunge in the key assumption while boldimg all olher assurnptiong constant. When caleulating the sensiivily to the assumptian, Lthe same metbed vsed (o

calculate the lubility recogniszd i the Balance Sheet has Leen applicd
{vii) Maturity analysis

Matwnty profile of defined benefil obligation

R bl T Asat As at

March 3, 2026 March 31, 2025

Whthin | year - [LRK] a9
1-2year 013 009
T 038 009
4 year 043 022
S 014 017
6-10 year 063 03
e NS 1 46 058

The Company expects to contnbute I0 75Cr 1o its defined benefit plans dusing the next fiscat vear




Amara Rafs Circalar Sotutians Private Limited
Notes 18 the financial statements for the Year ended March 31, 2028
All amounts are in ¥ crores, except share datx and where othenvise siated

Note 34: Revenue expenditure eapitalized to fixed assets / eapiral work-in-progriss

Fur the yrar ended For the year ended
el Mareh a1, 2026 March 31, 2025
(2) Cost of matenal consumed {net) (Refer note below) 09k 719
(b} Power and Fuc) ast 162
(¢} Depreciation and amortizauon expase [nes, of defemred mvenie arismy from government grant a08 019
of 20 ICv (Year ended March 31, 2025 0 17Cr)]
{4} Salanics 59% 4%
() Others 0oz | 86
‘Total — 10,73
Note Net uf income itom sale of Lead & Lesd alloys, T Nil Cr (Year cuded Masch 31, 2025 % 33 38 Cr ). Incame from sale of plastics ¥ 11 15 Cr ( Year ended Alarch 31.2023: I Nil Cr}
Note A8 Kev Finadaciol Ration
Rario Numzeator Deneminator Fﬂrh‘::i:’: ;‘; f;:;z Fo rh:':::z" ."2':;15] “%o Variance®
1 Current ratio Current ssscls Current liabilities o G Y %
2 Reaum on equity (in %) {Loss) ¢ Peofit far the year Average Sharcholdet's funds 3 38% -1 32% 370%
3 Inventory mover ratio Cosl of goods sold Average Invenlory i% 39 699 163%
4 Trade recervables wmover rate Revowe from operations Average Trads reeivables 0282 2391 2RR%
5 Trade pavable tumover rutio Met Purchases nfrw malzrial - Average Trade Payables 1573 949 97%
6 Net capial lnover catio Revomre from operalions Warking Capital {Current Assets - 1600 191 739%
Curran Lubilities) N
7 Nt profit ratio {in %Y {Loss) ¢ Profit foc the year Revanoe from opcrations 14%% =2 8% 153%
R Retum on Capitad emplosed (%) (Loss) 7 Profit before tax Average Capitsl employed 4 R3% -1 k3% 63%
[Tolal Equity = Total Debt
iB ings)+ Deferred tax habilitiss)
% Retum on investment (%) Inzome dunng U year Tume weightal average of irvestrocis
2 - Rdum on mutual funds 6 I8% 753% -l18%
b - Rewim on Fised denesits f32% & 90% 6%

*Thic Campany has commenczd its operations from Decembie 2024 Cansegquently. the varances observed in the Breancial cativs primarily arise ltom the aclivilics associsted with commanoement of commerciat
aperauans during the year 2024-25

Nate 36: The Company is cogaged is in the business of recycling of scrap balteries and plastic eohiponents whih is consideied as single busw=ss scgroent The non enrvent assets of the Comparny arc situaled in
ndia

Note 37 On Novamker 21 2025 the Government nf [nda nigified prasisions af e Eadr an Wagrs 9019 e hvhestrial Relannas Code 2030 the serlr on Saeind Seendiry 7070 and the Orenpatinnal Safry
Hauth and Werking Eonditions Code. 2020, 0Labour Codes') which cousolidates tvzaty-uise existing labour laws into 2 unified framework governing employes benefils during emplovement and post-

anployenant
Bascd on the dmft ru’c and FAQ's issued by the munistry of labour and employement and best available information. the Campany has assscd the unplicatinus of Labour Codes which has resulied in menease s
grawity hability anging out ot pa st scrvice cost by W.47Cr. Considm‘ns the impxcl ansing out of an mnactment of the new ke s ot event of i manure, e Conmpany haw resented the

a monitor the fuslamln of central =it ey and ather davelopmants

wmeremental ympact as an *kacepzicnal lian® in the Faneials Statements for the yer ended March 3lst 2038, 'the Lompam coai
pertaining fo lsbour codes and would provide 2ppropsi ing, effext brased on Lhe develup i any




Amars Raja Circular Selutions Private Limited
Notes o the financial stateroents for [he Year ended Mnrch 31,2026
All amounts are in T crores, except share duta and where othervise staled

Note:38 Qther Disclosares: Addifional regulatory and other information as required by the Schedule Wl te the C les Act'2013
4) Relationship woth Struck off Companivy
The: Company did not have any transoctions with Companics struck off under section 248 of Cempanies Act2013
b) Complince with number of Layers of Companies
therefore i with number of layers prescribed under clause 87 of section 2 ol thi: At read with Campanies (Resisiction on number of Layers)

The Company does nol have any
Rules,2017 is nol applicable (er the year under considerstion

¢) Scheme of Arrangerment

There are no Scheme of Arang £p Authority in terms oL sectiens 230 10 237 of Companies Act, 2013 during the year

by she Tomy

d) Advance or loan or investment 1o infermerinries and receipt of funds fenmn infermediaries

The Company has not advaneed o loaned or invested funtds (either berrowed funds or share premium or any athex soreces or kind of fands) 10 any ather persen(s) o1 entily(ies), including foreign entities
(ot diaijes) with ithe und ding (whether recorded in wriliog or otherwisc) that the Intermediary shal? (i) direstly of indireclly lead or {rvest in other persons or entities ideotificd in eny manner
whatspeves by ot en behalt of the Corapany (Ultimale Beneficiacies) of (3) provide any guaranize, security or received any fund from any peson(s) ar eality(ies), including foreign entities (Funding Party)
with the undecstandiag (whether ded ir writing of otkerwise) that the Company shalt (i) direcUly or indizeetly Jand oc invest in other peisons or entisies idenlified in any manner whatsoever by or o

hehalf of tha Funding Pany (Ultirmate Beneficiaries) of (i} provide any guarantue, securily o7 the Like on behalf of the Ulizmate Rerefiviaries

¢) Undisclosed Income
The Company do nol have any transaction which arz not recorded in the books of arcounts that has been surendered or disclosed as income: in the zx assassments under the Income Tax

Act, 1961 during any of Ui years

{) Details of Crypto Currency
The Company did not trade or invest in Crypto Currency or virual eurrency during the financizl yeer. Hence, disclosuies relating to it are not applicable

g) Creation /Satisfaction of Charge
The Company does ot have any charges or satisfaction of charges which are yet to be registered with ROC beyond the sia

ory petiod

Note 39: Previous year figuees have been regrouped wherever secessary to confirm to current year classification
Nole 40; The finarcial stalernents sce appsoved for issie by the Bored of Directors at their meetings held on May 23, 2026

Tn terms of aur report attached For and o1 behalf of the Board of Dircetors

For K S Rao & Co,

Chartered Accountants ‘3, -
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Muralimohan Reddy Penna Harshavardhana Gouwrineni
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GopiKrisbun Chowilary Manchinella
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Rachapudi Mueali Krishoa
Chicf Financial Cficer
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Vieelatbesva -

Wik Sabharwal
Company Secretaty

Place: Hyderabad
Date: 23.05.2626
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